PXC: Explanation for the difference in profit of QIII.2017
On 19/10/2017, PetroVietnam Urban Development Joint Stock Company explained the difference in profit of QIII.2017 as follows:

Unit: VND

	Targets
	QIII.2016
	QII.2017
	QIII.2017

	1. Revenue from sales and services
	56,113,006,971 
	95,736,755,105 
	10,703,591,431 

	2. Cost of Goods Sold
	53,290,445,746 
	94,001,016,693 
	8,396,711,771 

	3. Gross profit from sales and services
	2,822,561,225 
	1,735,738,412 
	2,306,879,660 

	4. Financial revenue
	21,638,968 
	34,588,553 
	48,039,146 

	5. Financial expense
	50,290,000 
	5,400,000,000 
	-

	6. Financial profit
	(28,651,032)
	(5,365,411,447)
	48,039,146 

	7. Corporate management expense
	2,161,585,923 
	2,225,725,580 
	1,331,391,705 

	8. Other incomes
	50,606,000 
	576,987,305 
	3,595,750,951 

	9. Other expense
	245,012,154 
	5,953,067,418 
	1,099,170,722 

	10. Other profit
	(194,406,154)
	(5,376,080,113)
	2,496,580,229 

	11. Accounting profit before tax 
	437,918,116 
	(11,231,478,728)
	3,520,107,330 


2. Explanation for the difference between profit of QIII.2017 and QII.2017

- Gross profit from sales and services of QIII.2017 increased by VND571,141,248 compared to that of QII.2017.
- Financial profit of QIII.2017 increased by VND 5,413,450,593 compared to that of QII.2017 because the Company extracted to provisions for the financial investment according to opinion of auditor.

- Other profit of QIII.2017 increased by VND 7,872,660,342 compared to that of QII.2017 because the Company implemented the late tax payment according to opinion of auditor. 
3. Explanation for the difference between profit of QIII.2017 and QIII.2016

- Gross profit from sales and services of QIII.2017 increased by VND 515,681,565 because the revenue from sales and services decreased by VND 45,409,415,540 year on year.
- Corporate management expenses decreased by VND 830,194,218.
- Other profit of QIII.2017 increased by VND 2,690,986,383 because the Company liquidated unused assets.
Therefore, the profit after tax of QIII.2017 increased by VND 3,082,189,214 year on year. 

